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*HQHUDO ,QIRUPDWLRQ
7KH XQLW RSHUDWHV DV 670��� RU ���0ELW�V WULEXWDU\ ZLWK SURFHVVLQJ DW 9&����
9LUWXDO &RQWDLQHU OHYHO IRU RQH FKDQQHO�

7KH 6'+ RU WKH 3'+ VWDQGDUG LV DFFHSWHG LQGHSHQGHQWO\ E\ WKH VHFWLRQ�

$OO WKH VLJQDO SURFHVVLQJ RSHUDWLRQV DUH EDVLFDOO\ SHUIRUPHG E\ WKH (� 7� 785(-
DQG &0,; $6,&V�

7KH XQLW DOVR FDUULHV RXW GLDJQRVLV RI WKH VZLWFKLQJPDWUL[ FLUFXLWV E\ LQVHUWLQJ DQG
YHULI\LQJ FKHFN E\WHV LQWR WKH LQWHUQDO IUDPH�

7KH XQLW VXSHUYLVLRQ IXQFWLRQV DUH PDQDJHG E\ D PLFURFRQWUROOHU ZKLFK
FRPPXQLFDWHVZLWK WKH FHQWUDO FRQWUROOHU RI WKH HTXLSPHQW E\PHDQVRI WKH&RQWURO
%XV�

7KH SRZHU VXSSO\ RI WKH XQLW LV UHDOL]HG E\ DQ RQ��ERDUG '&�'& FRQYHUWHU ZKLFK
SURYLGHV WKH SURSHU YROWDJHV WR WKH LQWHUQDO XQLW FLUFXLWV�

&RPSRVLWLRQ
7KH XQLW LV PDGH XS RI RQH SULQWHG FLUFXLW ERDUG ZKHUH DUH SODFHG WKH FLUFXLWV IRU
WKH WULEXWDU\ FKDQQHO� WKH RQ��ERDUG SRZHU VXSSO\ DQG WKH PLFURSURFHVVRU ZLWK WKH
PHPRULHV�

7KH SV\FKLFDO VWUXFWXUH RI WKH XQLW DQG WKH SRVLWLRQ RI WKH FLUFXLWV RQ LW LV VKRZQ
LQ )LJ� ��������
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)XQFWLRQDO 'HVFULSWLRQ

6XPPDU\

,Q WKH IROORZLQJ WKH IXQFWLRQ VXSSRUWHG E\ HDFK WULEXWDU\ FLUFXLW VHFWLRQ DUH OLVWHG�

7UDQVPLW 6LGH

� UHFHSWLRQ RI RQH 670��� VWUHDP IURP WKH 6ZLWFKLQJ 0DWUL[ &LUFXLWV �GLYLGHG
LQWR IRXU ����� 0ELW�V VXE��VWUHDPV�� D �����0+] WLPLQJ VLJQDO DQG D
V\QFKURQL]DWLRQ SXOVH VLJQDO

,I WKH LQFRPLQJ VLJQDO LV VWUXFWXUHG DFFRUGLQJ WR WKH 3'+ VWDQGDUG�

� H[WUDFWLRQ WKH ������ NELW�V VWUHDP LQVHUWHG LQ WKH SURSULHWDU\ 670��O VWUHDP
DQG LWV WUDQVPLVVLRQ WR WKH VXE��UDFN FRQQHFWRU DV UHTXLUHG E\ WKH ,78��7
*���� VSHFLILFDWLRQ

,I WKH LQFRPLQJ VLJQDO LV VWUXFWXUHG DFFRUGLQJ WR WKH 6'+ VWDQGDUG�

� H[WUDFWLRQ WKH 9&����� 9&��� DQG 9&��� LQVHUWHG LQ WKH SURSULHWDU\ 670��O
VWUHDP� JHQHUDWLRQ RI D QHZ 62+ DFFRUGLQJ WR WKH LQIRUPDWLRQ LQ WKH 2+ EXV
DQG WUDQVPLVVLRQ RI WKH REWDLQHG 670��� VWUHDP WR WKH VXE��UDFN FRQQHFWRU

5HFHLYH 6LGH

� UHFHSWLRQ RI RQH ������ RU ������NELW�V VWUHDP DQG DXWRPDWLF DWWHQXDWLRQ
UHFRYHU

� FRQYHUVLRQ RI WKH VLJQDO IURP &0, WR 15= DQG LQVHUWLRQ LQWR WKH LQWHUQDO
SURSULHWDU\ 670��� IUDPH

� VHQGLQJ WKH SURSULHWDU\ 670��� VWUHDP �GLYLGHG LQWR IRXU ����� 0ELW�V
VXE��VWUHDPV� WR WKH 6ZLWFKLQJ 0DWUL[ &LUFXLWV XVLQJ WKH WLPLQJ VLJQDO
SURYLGHG E\ WKH 6ZLWFKLQJ 0DWUL[ FLUFXLWV WKHPVHOYHV

� PDQDJHPHQW RI WKH LQIRUPDWLRQ FRQWDLQHG LQ WKH 62+ UHFHLYHG RYHU WKH 2+
EXV IURP WKH &HQWUDO &RQWUROOHU RI WKH (TXLSPHQW

&RPPRQ )XQFWLRQ

� LQWHUIDFLQJ WKH &HQWUDO &RQWUROOHU RI WKH HTXLSPHQW E\ PHDQV RI WKH &RQWURO
%XV

� SRZHU IHHGLQJ RI WKH XQLW E\ PHDQV RI RQ��ERDUG '&�'& FRQYHUWHU FLUFXLW

� ORRS��EDFN PDQDJHPHQW
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5HFHLYH 6LGH

7KLV GHVFULSWLRQ UHIHUV WR RQH WULEXWDU\ FKDQQHO DQG WR WKH EORFN GLDJUDP LQ
)LJ� ��������

7KH &0, ,1387 ,17(5)$&( EORFN UHFHLYHV D ������ RU ������NELW�V ��
9SS����� VLJQDO VWUXFWXUHG LQ FRQIRUPDQFH ZLWK *���� VSHFLILFDWLRQV DQG &0,
FRGHG� ,W ILUVW PDWFKHV WKH LPSHGDQFH DQG UHFRYHUV DQ\ DWWHQXDWLRQ FDXVHG E\ WKH
LQWHUFRQQHFWLRQ FDEOHV LQ WKH UDQJH IURP � WR ��G% DW ����� RU �����N+]�

7KH UHFHLYHG VWUHDP LV LVVXHG WR &0,;$6,&� ZKLFK GHYLDWHV SDUW RI LW WR &/2&.
(;75$&7,21 EORFN ZKHUH LW LV SURFHVVHG WR REWDLQ D ������ RU ������N+]
FORFN VLJQDO�

7KH H[WUDFWHG FORFN VLJQDO LV XVHG LQ WKH&0,;$6,& WR VDPSOH WKH VWUHDP UHFHLYHG
IURP WKH &0, ,1387 ,17(5)$&(� FKHFN WKDW WKH VWUXFWXUH RI WKH UHFHLYHG VLJQDO
LV FRUUHFW DQG SHUIRUP &0, WR 15= FRGH FRQYHUVLRQ�

7KH ORVV RI LQFRPLQJ VLJQDO DODUP LV GHWHFWHG E\ FKHFNLQJ ZKHWKHU WKH H[WUDFWHG
FORFN VLJQDO LV SUHVHQW� 7KLV LV SHUIRUPHG LQ WKH &0, ,1387 ,17(5)$&(�

7KH 15= ��� RU ���0ELW�V VLJQDO LV WKHQ GLYLGHG LQWR IRXU ����� RU �����NELW�V
VWUHDPV DQG VHQW WR (� 7 $6,&�

7KH (� 7$6,& DOORFDWHV WKH � VWUHDPV UHFHLYHG WR D &��� FRQWDLQHU XVLQJ D IORDWLQJ
PXOWLSOH[LQJ VWUXFWXUH SOXV 32+ E\WHV�

� -�� %�� &�� *� �IRU HQG��WR��HQG FRPPXQLFDWLRQV��

� +�� )�� )� �VSHFLILF IRU W\SH RI SD\ORDG DQG XVHU FKDQQHOV��

� .� �IRU $36 PDQDJHPHQW��

� 1� �IRU 7DQGHP &RQQHFWLRQ PRQLWRULQJ��

ZKLFK� WRJHWKHU ZLWK WKH &�� IRUP D 9&����

7KH $8* SRLQWHU DQG 62+ E\WHV FRQWDLQLQJ GLDJQRVWLF LQIRUPDWLRQ DQG WKH $36
SURWRFRO �.� DQG .�� FRPSOHWH WKH VWUXFWXUH RI DQ 670��� IUDPH JHQHUDWHG LQ WKH
(� 7$6,&� 7KH FRQWHQW RI WKH GLDJQRVWLFVPHVVDJH LQ WKH 62+E\WHV LV DV IROORZV�

� FROXPQ � OLQH � SDULW\ ELW RQ FKDQQHO QXPEHU

� FROXPQ � OLQH � VXEUDFN ,' QXPEHU

� FROXPQ � OLQH � FDUG DQG FKDQQHO QXPEHU

7KH DERYH LQIRUPDWLRQ LV VHQW WR WKH (� 7 $6,& E\ WKH &HQWUDO &RQWUROOHU FLUFXLWV
RI WKH HTXLSPHQW WKURXJK WKH 2+��EXV�

7KH 785(- PDQDJHV WKH 670��� XQWLO WKH 9&���� OHYHO�

$QRWKHU IXQFWLRQ LPSOHPHQWHG LQ WKH (� 7 $6,& LV JHQHUDWLRQ RI D ������
SVHXGR��UDQGRP VHTXHQFH� 7KLV VHTXHQFH LV JHQHUDWHG E\ WKH SRO\QRPLDO
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��;���;�� DQG LV XVHG GXULQJ WKH WHVW IXQFWLRQ� ZKHQ WKH LQFRPLQJ VWUHDP LV
UHSODFHG E\ WKLV VHTXHQFH�

7KH VHTXHQFH LV PRQLWRUHG RQ WKH UHFHLYH VLGH E\ D VHOI��WXQLQJ WHVWHU� 7KH 670���
VWUHDP VR IRUPHG LV GLYLGHG LQWR � �����0ELW�V VXE��VWUHDPV DQG GLVWULEXWHG LQ
SDUDOOHO WR WKH WULEXWDU\��PDWUL[ XQLWV�

'LVWULEXWLRQ LV WLPHG XVLQJ WKH V\QFKURQLVP VLJQDO LVVXHG E\ WKH 6ZLWFKLQJ0DWUL[
FLUFXLWV RI WKH HTXLSPHQW�

$ ���N+] VLJQDO ORFNHG RQWR VLJQDO &. H[WUDFWHG IURP WKH ���0ELW�V VWUHDP
UHFHLYHG LQ LQSXW LV DOVR VHQW WR WKH 6ZLWFKLQJ 0DWUL[ FLUFXLWV RI WKH HTXLSPHQW�

7UDQVPLW 6LGH

7KH XQLW UHFHLYHV WKH WUDIILF GDWD IURP WZR �$ DQG %� 6ZLWFKLQJ 0DWUL[ FLUFXLWV RI
WKH HTXLSPHQW ZKLFK DFW DV PDVWHU DQG VODYH XQLWV

(DFK 6ZLWFKLQJ 0DWUL[ VHQGV WR WKH 7ULEXWDU\ 8QLW RQH 670��� HTXLYDOHQW VWUHDP
ZLWK LWV DVVRFLDWHG FORFN DQG V\QFK� UHIHUHQFHV�

7KH SURSULHWDU\ 670��� VLJQDO LV WUDQVPLWWHG RQ IRXU ZLUHV LQ KDOI��E\WHV �QLEEOH�
ZLWK D ELW UDWH RI �����0ELW�V�

$ �����QV�����+] PXOWLIUDPH V\QFKURQLVDWLRQ VLJQDO DQG D �����0+] FORFN
VLJQDO DUH SDLUHG WR WKH 670��� VWUHDP�

7KH WZR �$ DQG %� 670��� VWUHDPV DUH VHQW WR WKH 785(-$6,&ZKLFK VHOHFWV RQH
RI WKHP DFFRUGLQJ WR WKH GLDJQRVWLFV LQIRUPDWLRQ ZULWWHQ LQWR WKH SURSULHWDU\ 62+
E\WHV �FROXPQ �� OLQHV �� � DQG ���

)XUWKHUPRUH LQ WKH 785(-$6,&� WKH 32+E\WHV DUH H[WUDFWHG XQGHU FRQWURO RI WKH
VHOHFWRU DQG SURFHVVHG DV IROORZV�

� E\WHV -�� )�� )�� .�� 1� DUH VHQW WR WKH 2+��EXV

� E\WHV %�� &�� *�� +�� DUH SURFHVVHG ORFDOO\ DV LQGLFDWHG LQ *����
VSHFLILFDWLRQV

� WKH E\WHV FRQWDLQLQJ WKH &��� SRLQWHU

� WKH ILYH ; E\WHV WKDW IRUP SDUW RI WKH PXOWLSOH[LQJ VWUXFWXUH DV SHU *����� DQG
DUH XVHG WR SHUIRUP D PDMRULW\ FDOFXODWLRQ WR HVWDEOLVK SRVLWLYH MXVWLILFDWLRQ
RI WKH = E\WH ZKHUH QHFHVVDU\

7KH GDWD E\WHV DUH WKHQ DOORFDWHG WR D '35$0 PHPRU\ LQ WKH 785(- $6,& DQG
UHDG XVLQJ D FORFN VLJQDO WKDW WDNHV DFFRXQW RI WKH WUDQVPLVVLRQ UDWH RI WKH ��� RU
���0ELW�V 15= VWUHDP�

7KLV VWUHDP LV VHQW WR &0,;$6,&� ZKLFK SHUIRUPV 15= WR &0, FRGH FRQYHUVLRQ
DQG VHQGV WKH UHVXOWLQJ VLJQDO WR WKH &0, 287387 ,17(5)$&(ZKHUH LW LV OHYHO
DQG LPSHGDQFH PDWFKHG DFFRUGLQJ WR *���� UHTXLUHPHQWV�
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&RPPRQ )XQFWLRQ

8QLW &RQWUROOHU

7KH XQLW LV HTXLSSHG ZLWK DQ RQ��ERDUG PLFURFRQWUROOHU � ELW ��0+] ZLWK WZR
SURJUDP IODVK EDQNV� WKHPHPRU\ GXSOLFDWLRQ DOORZV WR GRZQORDG QHZ DSSOLFDWLRQ
VRIWZDUHV ZKLOH WKH XQLW LV LQ VHUYLFH ZLWK QR WUDIILF DIIHFWLQJ�

7KH PLFURFRQWUROOHU PDQDJHV WKH FRQWURO EXV IRU WKH FRPPXQLFDWLRQ WR WKH FHQWUDO
FRQWUROOHU RI WKH HTXLSPHQW DQG D VHULDO OLQH WR WKH XQLW IURQW SDQHO FRQQHFWRU IRU
PRQLWRULQJ SXUSRVHV�

7KH PLFURFRQWUROOHU KDV DOVR D VHULDO FRQQHFWLRQ WR WKH VZLWFKLQJ PDWUL[ FLUFXLW RI
WKH HTXLSPHQW IRU FDUU\LQJ RXW WKH ·IDVW SURWHFWLRQ· IXQFWLRQ�

7KLV IXQFWLRQ DOORZV WKH VZLWFKLQJ PDWUL[ FLUFXLW WR WUDQVPLW WR WKH RSWLFDO OLQH WKH
XQLW FRQILJXUDWLRQ DFFRUGLQJ WR WKH SURWHFWLRQ VFKHPH LQ D IDVWHU ZD\� ZLWKRXW
LQYROYLQJ WKH FHQWUDO FRQWUROOHU ZKLFK ZRXOG QHHG D ORQJHU WLPH�

7KH XQLW DOVR FRQWDLQV WKH ,19(1725< EORFN ZKHUH WKH XQLW LQYHQWRU\ GDWD �L�H�
LGHQWLILFDWLRQ QXPEHU� XQLW KDUGZDUH FRGH� LQVWDOOHG VRIWZDUH FRGH� DUH VWRUHG DQG
PDGH DYDLODEOH WR WKH &HQWUDO &RQWUROOHU RI WKH (TXLSPHQW�

'&�'& &RQYHUWHU

7KH 8QLW LV SURYLGHG ZLWK D RQ��ERDUG '&�'& FRQYHUWHU� 7KLV FRQYHUWHU DFFHSWV
WZR LQFRPLQJ EDWWHU\ YROWDJHV �����9 ���� WR ����9 ����� DQG SURYLGHV ��9�
����9� ��9� ���9 DQG �����9 VXSSO\ YROWDJHV WR DOO WKH FRPSRQHQWV RQ WKH XQLW�

3RZHU VXSSO\ EORFN DOVR JHQHUDWHV WKH XQLW DODUP UHODWHG WR WKH VXSSO\ YROWDJHV�
0DOIXQFWLRQV� LI DQ\� RI WKH SRZHU VXSSO\ YROWDJHV� GHWHUPLQLQJ WKH IDLOXUH RI DW
OHDVW RQH RI WKH VHFRQGDU\ VXSSO\ YROWDJHV� DUH VLJQDOOHG E\ WKH OLJKWLQJ XS RI WKH
XQLW DODUP UHG /('�

/RRS��EDFNV

7KH XQLW FDQ SHUIRUP WZR GLIIHUHQW NLQG RI ORRS��EDFNV�

� )URQW��HQG

� %DFN��HQG

:KHQ WKH IURQW��HQG HQG ORRS��EDFN LV SHUIRUPHG� WKH LQFRPLQJ GDWD IURP WKH &0,
,1387 ,17(5)$&( DUH VHQW WR WKH &0, $6,&� +HUH WKH VLJQDO LV SURFHVVHG DQG
WKH ORRS��EDFNHG WR WKH &0, 287387 ,17(5)$&(�

:KHQ WKH EDFN��HQG ORRS��EDFN LV SHUIRUPHG� WKH LQFRPLQJ GDWD IURP WKH VZLWFKLQJ
PDWUL[ RI WKH HTXLSPHQW WKURXJK WKH (� 7 $6,& LV SURFHVVHG E\ WKH &0,; $6,&
DQG WKHQ WUDQVPLWWHG EDFNZDUGV WR WKH (� 7 $6,&�



)XQFWLRQDO 'HVFULSWLRQ �� �[���0ELW�V � 670��� *���� 7ULEXWDU\ 8QLW ������������
£££££££££££££££££££££££££££££££££££££££

££££££££££££££££££££££££££££££££££££££
�������(1�/=% ��� ������� 5HY $ ILOH� ������B���GRF�GRF �������

UHY� ���������

7HFKQLFDO &KDUDFWHULVWLFV

0LFURSURFHVVRU � PLFURSURFHVVRU� 0RWRUROD ������ �ELW�
��0+]

'DWD PHPRU\ � [ ���NE\WHV 5$0 0HPRU\

3URJUDP PHPRU\ � [ ���NE\WHV )/$6+ ((3520

%RRWVWUDS PHPRU\ � [ ���NE\WHV (35200HPRU\

,QYHQWRU\ DQG VHWWLQJ GDWD
PHPRU\

� [ �NE\WHV ((3520 0HPRU\
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